
Previous: 7,140.3 PSEi change: -2.40%

High: 7,039.4 Best: PGOLD +6.04%

Low: 6,942.0 2nd best: FGEN +4.99%

Close: 6,968.8 2nd worst: TEL -12.23%

Val. traded (mn): 3,441.9 Worst: GLO -17.32%

Tenor Change Yield Tenor Change Yield

3 months -0.0014 5.8779 5 years -0.1053 7.3849

6 months -0.0055 6.2208 7 years -0.1016 7.7047

1 year -0.0330 6.4590 10 years -0.0376 7.9841

2 years -0.0635 6.7764 20 years -0.0741 8.3822

3 years -0.0840 7.0016 30 years -0.0405 8.4726

4 years -0.0977 7.1990

Previous Close Previous Close

PHP/USD 52.570 52.960 EUR/USD 1.1420 1.1492

Tenor Change Yield Tenor Change Yield

3 months -0.0032 2.3448 5 years -0.0563 3.0353

6 months +0.0045 2.5143 10 years -0.0554 3.1819

2 years -0.0409 2.9241 30 years -0.0495 3.3842

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global stock indices fell amidst concerns over slowing global growth as China showed moderating CPI and declining PPI data. Meanwhile, US

Treasury yields declined and the US Dollar strengthened as the Fed maintained its rate hike path with the US economy continuing to be upbeat.
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Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

The PSEi market declined, reversing previous gains on concerns over a slowdown in China and the Fed's hawkishness. Meanwhile, local fixed income

yields declined and the Philippine Peso weakened, on investors positioning ahead of the BSP meeting this Thursday following the release of 3Q18

economic data on inflation and GDP. 
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 The local equities market declined, tumbling back below the 7,000-level, 
mirroring concerns in regional bourses over a slowdown in China and the Fed's 
hawkish tone in its meeting held last week. The PSEi close at 6,968 (-0.95% 
DoD). 

 Local fixed income yields declined as traders positioned ahead of the BSP 
meeting this week, following a combination of a slowdown in both the pace of 
inflation and GDP growth. On average, yields decreased by 5.86bps, with the 
belly dropping by 9.72bps. 

 The Philippine Peso reversed its rally over optimism on the 
slower-than-expected rise in October inflation as the 3Q18 GDP print tempered 
expectations on the upcoming Monetary Board meeting this Thursday (Nov 15). 
The Peso weakened by 0.74% to 52.96. 

 US equities ended lower to end an otherwise solid week on a negative note as 
falling oil prices and a weakening Chinese economy affirmed bearish sentiment 
arising from slowing global growth. The DJIA closed at 25,989.30 (-0.77% DoD), 
while the S&P 500 closed at 2,781.01 (-0.92% DoD). 

 European equities slid lower on global growth concerns, a perceived hawkish tone 
from the Fed and some significant corporate earnings that were behind 
expectations. The MSCI Europe closed at 123.58 (-0.34% DoD). 

 Asian equities struggled over concerns about a slowdown in growth in China, 
following the release of CPI and PPI data which were behind expected figures. The 
MSCI APxJ ended the day at 484.34 (-1.58% DoD). 

 US Treasury yields declined, with the 30-year logging its biggest 1-day drop in a 
month as global stock indices struggled over fears of slowing Chinese growth. On 
average, yields went down 3.35bps, with the 10-yr  closing 5.54bps lower  to 
3.1819. 

 The US Dollar continued to strengthen amidst continuing concern over a slowdown 
in global growth while the US economy remains upbeat. The DXY rose, rising to 
96.9050 (+0.19% DoD). 

 A BusinessWorld poll on the bets of 11 economists on the Bangko Sentral ng 
Pilipinas' (BSP) Monetary Board meeting this Thursday (Nov 15) shows a 
toss-up on what the rate hike decision may be. Six economists are betting on a 
no hike scenario, while the rest are seeing at least a 25bp hike. 

 Gaming companies Bloomberry Resorts Corp (Ticker: BLOOM) and Melco 
Resorts and Entertainment Philippines Corp. (Ticker: MRP) reported mixed 
results for 3Q18. BLOOM reported a 39% YoY drop in profits to Php1.13bn due 
to lower VIP hold rates and higher interest expenses, amid a 1.9% rise in gross 
gaming revenues. Meanwhile, MRP saw net revenues declining by 4% YoY to 
US$141.7mn, mostly on a shift in accounting standards. Without the change, net 
revenues would have risen by 13% YoY from US$148.mn to US$167mn. 


